Keystone Airpark Authority

7100 Airport Road, Starke, FL. 32091-9347
352-473-0031 (office) 352-473-4251 (fax)
Email: keystoneheights@bellsouth.net

MINUTES OF THE BOARD MEETING OF THE KEYSTONE AIRPARK AUTHORITY
Jan. 3rd, 2012

“*Special Mesting**
CONFEREMNCE ROOM, KEYSTOMNE AIRPARK

Chair Thomas called the board meeting to order at &:00 pm
Prayer was given by Mr. Kirkland followed by the Pledge of Allegiance,
PFRESENT: Mocl Thomas, Glenn Harris, David Kirkland, Roger Mullins, Bon Blake, Terry Suggs, Mayor Hildreth

Mr. Ivor Wigham introduced Mr, Robert DeV, Bunn, General Council for Robb Rill, Investor for Florida
International Motorsport Park, Ine. (Motorsport Park) d'bva International Rally & High Performance Driving
Centre. Presentation was regarding the land currently being leased by Mr. Wigham' European Rally &
Performance Driving School, Ine. and the propesed lease purchase agreement with International Rally & High
Performance Driving Centre. The Modorsport Park requesied approval from the KAA Board to enter a lease
purchase agreement that provides for the Motorsport Park 1o sublease the premizes from Mr. Wigham for a to-vear
term, At the conclusion of the two-vear term, the Motorsport Park will have the option o assume the lease, as is and
in ifs entirety, from Mr, Wigham and no further action required.

A motion was made to approve the ERS o enter into the lease purchase agreement that provides the
Motorsport Park to sublease the premises from Mr, Wigham for a two-yvear term with an option to assume
the lease, as is and in iis entirety, af the end of the two=-vear term,

Motion by: B Mullins 2 hy: G Harris All Aves

Noel Thomas, Chairman
Adtest

Secretary



